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2211 Michelson Drive, Suite 200, Irvine, California 92612          949.221.8051 office     949.221.8191 fax    
greenlawpartners.com 
 

 
 
 
 
December 17, 2025 
 
Mr. Anson K. Lihosit, AICP 
Senior Planner, City of Stockton 
345 N El Dorado Street, Stockton, CA 95202 
 
RE: 2025 ANNUAL DEVELOPOMENT AGREEMENT REVIEW: MARIPOSA 
INDUSTRIAL PARK 1 INDUSTRIAL PROJECT (P20-0805) 
 
Dear Mr. Lihost: 
 
Attached, please find a chart listing compliance with the terms of the above 
referenced Development Agreement. 
 
The construction of the first phase of the project, the WalMart project, is still 
under way with scheduled completion next year. 
 
Please let myself, or our Project Manager, Mike Souza (mike@souzard.com), 
know if you have any questions. 
 
Sincerely, 
 
 
 
Rob Mitchell 
Greenlaw Partners 
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2211 Michelson Drive, Suite 200, Irvine, California 92612          949.221.8051 office     949.221.8191 fax    
greenlawpartners.com 
 

 

 

 

Greenlaw/City of Stockton DA Review 
Mariposa Industrial Park 1 

December 2025 

 

Section 2.1, LAFCO Annexation Annexation complete 

Section 6.1, CFD Formation CFD formation complete 

Section 6.2, and 7.2.2 Funding for CFD 

Formation 

Payment made, CFD formation complete 

Section 8.3, Mitigation Measures Applicable mitigation measures are being 

implemented through the construction 

documents 

Section 8.3.1, Prohibition of Cold Storage No cold storage is proposed 

Section 8.3.2, Additional Construction 

Requirements 

Being implemented on construction 

drawings 

Section 8.3.3, Additional Signage 

Requirements 

City responsibility 

Section 8.3.4 Additional Financial 

Contribution 

This payment has been made 
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Anson Lihosit

From: Gerry Kamilos <GKamilos@kamilos.com>
Sent: Sunday, March 1, 2026 4:11 PM
To: Anson Lihosit
Cc: Michael McDowell; Phil Russick (prussick@pccpllc.com)
Subject: RE: Mariposa Lakes DA - Annual Compliance Report Request

CAUTION: This email originated from outside the City of Stockton.  Do not click any links or open attachments if this is 
unsolicited email. 
Good afternoon, Anson,  
 
The purpose of this email is to provide the City of Stockton the required Mariposa Lakes’ DA – Annual Compliance 
Report. The follow activity occurred for the benefit of the Mariposa Lakes Project in 2025: 
 

1. Most of 2025 was spent working with City staƯ that resulted on an October 14, 2025 report to the City of 
Stockton Planning Commission that the annexation agreement exhibit for the Mariposa Lakes 
Development Agreement (Attachment 1) was signed and notarized as requested by the Planning 
Commission in April 2025.  

2. The Mariposa Lakes team continued in 2025 to its work to analyze services, utilities, and infrastructure 
needed for Specific Plan area in preparation to submit an annexation request to SJ LAFCO to decide 
which portions would be the initial annexation area.  

 
Please do not hesitate to contact me if you need any further information.  
 
Sincerely,  
 
Gerry 
 
 
Gerry Kamilos 
Office 916-631-8440 
Cell     916-802-8070 

 
 
 
 
 
 

 
 

From: Anson Lihosit <Anson.Lihosit@stocktonca.gov>  
Sent: Friday, December 05, 2025 4:17 PM 
To: Gerry Kamilos <GKamilos@kamilos.com> 
Cc: Michael McDowell <Michael.McDowell@stocktonca.gov> 
Subject: Mariposa Lakes DA - Annual Compliance Report Request 
 
Good afternoon, Mr. Kamilos,  
 
Per state law (California Government Code, § 65865.1), Section 16.128.110.D of the Stockton Municipal Code 
(SMC) and the terms of the Mariposa Lakes Development Agreement (DA): it is the duty of the applicant and/or 
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the successor(s)-in-interest to provide evidence of good faith compliance with the agreement. This letter serves 
as notice to submit a compliance report for periodic review (at least once every 12 months), which updates the 
progress of the terms in the DA. Please see the letter attached. 
 
Your DA compliance report for periodic review must be submitted to Anson Lihosit, Senior Planner, by email or 
mailed to Anson Lihosit, Community Development Department, 345 N. El Dorado Street, Stockton, CA 95202. 
Once reports are submitted for all DAs, city staff will present a periodic review status and staff report to the City 
of Stockton Planning Commission for a compliance determination pursuant to SMC Section 16.128.110.B. The 
periodic review is tentatively scheduled to be presented to the Planning Commission in spring 2026. Please see 
last year’s notification of non-compliance letter attached. For reference, you may see last year’s reporting at this 
link: 2024 Annual Compliance Review for Development Agreements. 
 
If you are no longer the current "Landowner'' and have conveyed your interest, please provide the city with a 
copy of the recorded Assignment and Assumption Agreement, or else the city will continue to hold you 
responsible for the terms of the Development Agreement. 
 
If you have any questions, please contact Anson Lihosit, Senior Planner, at 209-937-8316 or 
anson.lihosit@stocktonca.gov.  
 
Thank you.  
 
Cordially, 
 

 

Anson K. Lihosit, AICP 
Senior Planner, Advanced Planning 
Community Development Department 
345 N. El Dorado Street, Stockton, CA 95202 
Direct: (209) 937-8316 
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SANCTUARY BY GRUPE 

3255 West March Lane 4th Floor, Stockton, CA 95219 · P.O. Box 7576, Stockton, CA 95267-0576 
209/473-6000 

 
 

 
December 9, 2025 
 
Via Email:  Anson.Lihosit@stocktonca.gov 
 
 
Mr. Anson Lihosit 
Senior Planner, Advanced Planning 
City of Stockton 
345 North El Dorado St 
Stockton, CA  95202 
 
Re:   Sanctuary Development Agreement (City Refers to as DA3-05) – Annual Review 
Compliance Certification 
 
Dear Mr. Lihosit: 
 
Thank you for your letter dated December 5, 2025 requesting our annual compliance 
certification.  I understand that the purpose of the letter, which is being sent to all developers 
with active Development Agreements, is to obtain the developers good faith opinion that they 
are in compliance with their specific development agreement.  In addition, according to section 
4.04(b) of our Development Agreement, this letter is submitted to the City pursuant to the 
requirements of Government Code section 65865.1 and Municipal Code section 16-525.110.   
 
The Development Agreement is between the City and Sanctuary By Grupe (“SBG”), which is a 
single purpose entity, to structure the planning and development of the Sanctuary project.  
SBG’s managing member is Grupe Investment Company, Inc, of which I am the Chief Operating 
Officer.  I’ve been employed by The Grupe Company for nearly 30 years and have been involved 
with the entitlement process for Sanctuary, therefore, I’m the most qualified to respond to the 
City’s request.   
 
Since our last annual review compliance certification was submitted to the City on December 4, 
2024, SBG has continued progress on Sanctuary in preparation to commence development.  
The recent activities include but are not limited to: 
 

1. Continued consulting with Siegfried Engineering, our civil engineer, related to the 
development of Sanctuary, including the levee improvement project referenced in #2. 
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SANCTUARY BY GRUPE 

3255 West March Lane 4th Floor, Stockton, CA 95219 · P.O. Box 7576, Stockton, CA 95267-0576 
209/473-6000 

2. Continued consulting with Kjeldsen, Sinnock & Neudeck, our flood control engineer, and 
the Reclamation District 2115, to work with SJAFCA (on behalf of the U.S. Army Corps of 
Engineers) for a levee improvement project.   

 
After reviewing the Development Agreement, it is our opinion we are in good faith compliance 
with its’ terms.  Pursuant to section 4.04(c) of the Development Agreement, we respectfully 
request written confirmation from the Community Development Director supporting our 
finding. 
 
If you should have any questions, please do not hesitate to contact me via email 
(jwhite@grupe.com) or phone (209-473-6068). 
 
Sincerely, 
 
GRUPE INVESTMENT COMPANY, INC. 
 
 
 
Jeremy S. White 
Chief Operating Officer 
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St. Joseph’s Medical Center 

Stockton 

1800 N. California Street 

Stockton, CA 95204 

Direct  (209) 943-2000 

 

 January 09, 2026 

Anson Lihosit 

Senior Planner, Advanced Planning  

City of Stockton 

Community Development Department 

345 North El Dorado 

Stockton CA 95202 

 

Re:  Annual Review of the Development Agreement between the City 

and the Port City Operating Company, LLC, doing business as St. 

Joseph’s Medical Center of Stockton 

Dear Anson: 

We are pleased to submit this third annual review of the Development 

Agreement (the “Agreement”) demonstrating compliance with the terms 

and conditions of the Agreement by St. Joseph’s Medical Center (“SJMC” 

or “St. Joseph’s”). The effective date of the Agreement is noted on the 

front page of the recorded document as October 26, 2023, and the 

Agreement was recorded with the County Recorder on November 14, 

2023.  Several permits have been submitted and/or obtained through the 

general contractor, Layton Construction (“Layton”), and construction for 

Phase 1 (Administrative Support Building) will begin after final permit 

issuance from the City.  The Administrative Support Building will be two 

stories, consisting of approximately 26,000 square feet.  This building will 

house support offices as well as sleeping quarters for medical personnel.   

 

A review of the terms by article of the Agreement is presented below. 
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1. Articles 1 – 4: these articles address definitions (Article 1); administrative matters such as 

representations and warranties (Article 2); effective date and term (Article 3); development 

of the property, including vested rights and the application of city regulations (Article 4). 

Except for Section 4.7, these articles do not give rise to questions of compliance. 

 

a. Section 4.7 (Agreement, page 20) requires approval of plans for relocation of 

public utilities at the time of submittal of final improvement plans.  The Phase 1 

work has not required relocation of any utilities. However, an Encroachment 

Permit (No. CN092625TO) was issued by the City related to future project tie-ins.  

Fees were paid in connection with the issuance of this permit, and SJMC is not 

aware of any issues related to the issuance of this permit.. 

 

2. Article 5: Fees, Exactions, and Impact Fee Credits.  Section 5.1 Impact Fees provides that: 

“SJMC shall pay when due any and all fees charged by City for impacts from commercial 

(medical) uses and/or light industrial support buildings (as identified in Exhibit G and 

referred to collectively as the “Impact Fees”) that are in effect as of the Effective Date of 

this Agreement.” (Agreement, page 20).  As of this date, SJMC has paid fees for the 

encroachment permit (see 1a); fire plan review and site plan review for the Administrative 

Support Building; Temporary Activity Permit for parking at the Grupe Temporary Parking 

Lot; application and plan check fees for the new North Tower; and application and plan 

check fees for the parking structure.  SJMC also submitted plans for the dietary dock 

addition and a remodel to a respiratory therapy area to the State review agency (HCAI) and 

paid appropriate fees.  

 

3. Article 6: Financing and Public Improvements. Except as noted below with regard to 

satisfaction of requirements for flood protection, the terms of this Article do not give rise 

to questions of compliance.  The information provided below is a repeat of what was 

provided in the 2025 compliance report and will not be included next year. 

 

a. Section 6.5: Phasing of Required Improvements.  This section references “Phased 

Improvements” to include “the implementation of drainage improvements to 

achieve a 200-year Urban Level of Flood Protection in the existing below grade 

structure (i.e., as and when funding becomes available to finance this 

improvement.”  (Agreement, page 23) SJMC conducted additional technical 

analysis regarding flood protection and submitted to the City “St. Joseph’s 200-

year Floodplain Map Update,” prepared by Jacobs and dated June 3, 2024 

(“Floodplain Map Update”).  This analysis was peer-reviewed and accepted as 

edited by the City’s floodplain consultant, PBI Engineering. (See enclosed two emails 

from PBI’s Karl Brustad and City of Stockton’s John Schweigerdt, Exhibits 1 & 2 

confirming PBI acceptance of the Floodplain Map Update.) This analysis also 

satisfied the requirement of Condition of Approval No. 16 on the Use Permit for the 

St. Joseph’s Medical Center Expansion, as confirmed by Nicole Moore via email on 

September 17, 2024. (See enclosed e-mail, Exhibit 3.)  Therefore, no further flood 

improvements shall be required under this section of the Agreement and there has 

been full compliance with related requirements under this section of the 

Agreement. 
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4. Article 7: Development Standards and Requirements. 

 

a.  Section 7.3 Community Benefit provides that  SJMC shall satisfy the requirement 

for a ‘community benefit’ by…continuing the long-standing history of financial 

and in-kind contributions to programs and services that support and promote 

community health, with special focus on the underserved and vulnerable 

population of the City and surrounding communities.” (Agreement, page 25)  

SJMC continues to provide the financial and in-kind contributions to programs 

and services to the City and surrounding communities noted in the Agreement. 

 

b. Condition of Approval No. 16 requires SJMC to incorporate “floodproofing 

measures outlined in the Technical Memorandum [i.e., which was attached to 

Master Development Plan] or such other measures as may be presented by the 

applicant and agreed to by the City.”  As noted above and previously reported, 

SJMC provided to the City the Floodplain Map Update, which was accepted by the 

City in full satisfaction of Condition of Approval No. 16.   

c. Temporary Parking:  SJMC has submitted an application and fee for a Temporary 

Activity Permit for the temporary employee parking lot located at E. Harding Way.  

On December 23, 2025, Community Development requested additional 

plans/drawings to illustrate plans/drawings internal circulation, configuration, 

lighting, access, and surfacing.  This additional work is underway. 

 

d. Administrative Support Building: SJMC has submitted plans for the 

Administrative Support Building to the City, has received comments from the City, 

and responded with revised plans on December 23, 2025.  Final approval from the 

City and issuance of a building permit is pending. 

 

e. Parking Garage and North Tower:  The next phases of construction will include 

the new parking garage and North Tower.  Plans for the parking garage have been 

submitted to the City, comments were received, and the design team is 

addressing the comments.  Plans for the North Tower have not yet been 

submitted to HCAI.   

 

5. Article 8: Cooperation and Implementation.  Section  8.3.1 pertains to timely submittal of 

complete applications: “SJMC shall use its best efforts to (i) provide to the City in a timely 

manner any and all documents, applications, plans, and other information necessary for 

the City to carry out its obligations hereunder; and (ii) cause SJMC’s planners, engineers, 

and all other consultants to provide to the City in a timely manner all such documents, 

applications, plans and other materials required under Applicable Law.” (Agreement, page 

27) 

 

a. The 2023 report on development agreement compliance described applications 

for a Parcel Merger and Parcel Map.  The Parcel Merger was approved by the City 

and thereafter recorded on March 27, 2024, Document #2024-025148.  The Parcel 

Map was approved by the City and thereafter recorded on October 28, 2024, 

Document # 2024-019756. 
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b. Other plans submitted to the City have been described above.  SJMC (through 

Layton) and the City have worked collaboratively on questions raised by the City 

staff. 

 

c. Section 8.4 Mitigation Measures: “SJMC shall comply with the mitigation 

measures in the MMRP, which reflect the mutually agreed-upon timing of specified 

improvements and SJMC’s pro rata share of funding, where applicable.” 

(Agreement, page 28)    SJMC continues to comply with mitigation measures.  Of 

note, as required by Mitigation Measure 4.4-4, coordination with the Calaveras 

Band of Mi-Wuk Indians is ongoing and SJMC and the Calaveras Band of Mi-Wuk 

Indians have negotiated an agreement for a monitor to be on-site during ground 

disturbing activities.  It is expected that this agreement will be signed by both 

parties in the near future. 

 

As required by Mitigation Measure 4.7-1, Parking Structure design includes 

conduit for Electric Vehicle Charging Stations to meet the minimum requirements 

of the 2022 California Green Building Standards Code 5.106.5.3, provides long-

term bicycle storage facilities, includes exterior outlets, includes LED lighting.  

Parking structure design meets the requirements of the approved Master 

Development Plan. 

 

6. Article 9: Third Party Legal Challenge, Indemnity, and Insurance. There have been no legal 

challenges, and no construction activities other than investigation/potholing activities 

have occurred that would encroach on the public right of way.   Layton (general 

contractor) received an encroachment permit from the City, and this work has been 

completed.  Layton also is aware of and has acknowledged the insurance requirements 

should such encroachment occur in the future.   

 

7. Article 10: Annual Review provides that “…the City of Stockton Planning Commission 

shall review this Agreement and all actions taken pursuant to the terms of this Agreement 

with respect to the development of the Project every twelve (12 months) at a duly notice 

public hearing to determine good faith compliance with this Agreement (“Annual 

Review”). Specifically, the Annual Review shall be conducted for the purposes of 

determining good faith compliance with the terms and/or conditions of this Agreement, 

including compliance with mitigation measures in the MMRP. Each Annual Review shall 

also document the status of Project development. (Agreement, page 31) 

 

a. This submittal demonstrates SJMC’s good faith compliance with this article of the 

Agreement. 

 

8. Articles 11 – 15: these articles address mortgagee protection (Article 11); amendments to 

the Agreement (Article 12), assignment (Article 13); default, remedies and termination 

(Article 14); and miscellaneous provisions (Article 15). These articles, as with Articles 1 – 4 

noted above, do not give rise to questions of compliance. 
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St. Joseph’s Medical Center looks forward to continuing to work with the City as the construction phase of 

this expansion project begins. We have both an on-site project manager (Jeremy Massey, of the firm 

Jacobs) and representatives from Layton that are available to assist as issues may arise.  I include their 

contact information below.  Please also feel free to contact me if you have any questions or need 

additional information. 

    Sincerely, 

 

     Alicia Howe 

     Chief Operating Officer Hospital Administration 

      

Enclosures 

Cc:  

      David Ziolkowski, President and CEO of St. Joseph’s  

      Lori Asuncion, City Attorney 

      Michael McDowell, Assistant Director of Community Development 

      Martha Lofgren, Brewer Lofgren LLP 

      Jeremy Massey, Jacobs    

      Michael Blasingim, Layton Construction 

 

Contact Information: 

 

Jeremy Massey 

Jacobs 

(530) 771.7129 

Jeremy.massey@jacobs.com 

 

Michael Blasingim 

Layton Construction 

(615) 406.3302 

mblasingim@laytonconstruction.com 
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I GRUPE
HUBER

December 11,2025

Anson K. Lihosit, AICP

Senior Planner

Community Development Department

City of Stockton
345 North El Dorado Street
Stockton, CA 95202

RE: 2025 ANNUAL DEVELOPMENT AGREEMENT REVIEW: UNIVERSITY PARK
(DA3-02)

Dear Mr. Lihosit:

This letter will serve as the Grupe Huber Company's annual reporting of its development on the
University Park project as per DA3-02. For the calendar year 2025 the following results were
achieved:

1. California State University Stanislaus commenced construction and completed a new two

story 55,000sf classroom building with classes scheduled to commence sometime in early
2026.

2. KIPP University Park K-8 Charter School completed its final phase of construction

consisting of 3 new buildings totaling 16,1 lOsf of space. With the completion of this final
phase, KIPP will be able to accommodate over 1,000 elementary students.

3. Grupe Huber Company completed a new lease with KIPP University Park for their

proposed new High School, to be developed on a 3 ac site within University Park. The

proposed building will be two stories, approximately 50,000sf, and construction is
estimated to commence in the middle of 2026 with an opening date for the '27/'28 school

year.

4. Grupe Huber Company completed a short-term lease agreement with Common Spirit/St.

Josephs Hospital on a site of approximately 12ac's, which will accommodate over 1,200
parking spaces for the hospital's staff, while they build a new multi-story parking

structure on their hospital grounds and perform other remodeling and upgrades.

GRUPE HUBER COMPANY

1203 N. Grant Street | Stockton, CA 95202 | 2094902663

grupehuber.com
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Attached is a summary representing the progress and development activities that have been

accomplished within the University Park project since inception of the Development Agreement.

Please let me know if you have any questions.

Sincerely,

T
>an Keyser

Chief Operating Officer
GRUPE HUBER COMPANY
dkevser@cirupehuber.com

grupehuber.com

I GRUPE
HUBER

GRUPE HUBER COMPANY

1203 N. Grant Street | Stockton, CA 95202 | 2094902663

grupehuber.com
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University Park
Development Agreement Annual Review

as of December 31, 2025

The purpose for this report is to summarize the results of the Grupe Huber Company (GHC), formerly

The Grupe Commercial Company, as the Master Developer of the University Park project.

For background information, back in the late 1990*5 Fritz Grupe and Kevin Huber had been

encouraging then President Marvalene Hughes to support growth of the CSU Stanislaus program

offerings within the space they occupied within the CSUS Multi-Regional Center. When the City of

Stockton and the CSU Chancellors Office decided to form a J PA and hire a private development

partner to assist with the maintenance and development of the then CSUS Multi-Regional Center,

the GHC was a perfect partner for this task. Fritz and Kevin developed a vision for University Park

that included education as the central theme and other uses such as commercial, residential and

nonprofits, that would be complimentary to the educational component and an asset to the

surrounding community. As GHC worked on the various agreements and entitlements over the next

two-year period, they were also hired to manage the site as an interim manager so activities and cost

savings could commence. During the interim management period GHC assisted CSU in

decommissioning the central steam plant, entered into an MOD with the City for security services

and hired its own staff to start maintaining the buildings and grounds. These efforts alone saved the

Site Authority (SA) and CSU hundreds of thousands in annual ongoing maintenance costs, which

over the years is now in the millions.

We feel it is important to always list the main vision that Fritz and Kevin created back in 2000, since it

has been GHC's guidelines to follow as it continues its efforts to complete such. Listed below are the

main components of the Vision that the SA and CSU approved:

Mixed Use Community: education as the central theme; varied residential; medical; office; limited

retail; nonprofits; cultural opportunities as part of the education.

A catalyst for gentrification of the Midtown. (embrace smart growth)

Project design parameters, (sense of arrival, consistent designs, emphasize landscape/campus feel,

preserve historic fabric)

Safe pedestrian village, (secure working environment, encourage pedestrian activity, user friendly,

public transportation)

In addition to adhering to the obligations contained within the various agreements and

implementing the goals/vision of the MDP, GHC has also always kept the following additional goals in

mind:

Manage the project more efficiently than in the past to realize cost savings.

Develop creative construction methods to reduce the cost of remodeling and new construction.
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Create a project that is consistent with CSU Stanislaus's main campus in Turlock so the faculty and

students feel the Stockton Center is a true extension of such.

Progress To Date Through l 21/31/2025

Since taking over management in 2002 GHC has been adhering to the terms of all

agreements for maintenance, development, reporting, leasing, etc. Listed below are the

main items that have been accomplished:

Completed all agreements and City entitlements: El R, M DP, DA, Security MOD, Ground

Lease, Master Ground Sublease, Operations Agreement.

Providing necessary staffing levels to maintain the grounds and buildings in a first-class

manner and in doing so realizing substantial cost reductions.

Abated haz mat and demolished 35 buildings representing over 467,ooosf.

Installed a new signalized entrance off Harding/Grant Streets and several interior round-

abouts and new private streets.

Installed new perimeter decorative wrought iron fencing with pilasters.

Installed new entrance monument signage, tenant monument and building signage and way

finding signs.

Installed new underground utilities: gas, water, storm drainage, electric, data.

Installed a new 3.5-acre lake that serves as an amenity and for storm drainage

retention/water quality.

Painted most of the existing buildings exteriors.

Installed new landscaping throughout and within each new development project.

Relocated CSUS from Weber into Acacia and have remodeled Acacia several times to

accommodate CSUS's growth needs.

Installed a new parking lot for CSUS.

Installed site amenities such as the UPWPRG, One Mile Discovery Trail, new site furniture,

owl boxes, murals, themed parking lot light banners, dolphin statue, EV charging units.

Coordinated the reburial of 41 grave sites discovered.

Remodeled 12 existing buildings totaling 236,950sf of space, several of which are historic.

Constructed 10 new buildings totaling over 3i9,253sf of space.
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Have completed numerous leases and lease renewals, UP is currently home to 24 tenants of

which 5 provide educational services to over 2,900 students with seamless education. 14

new development entities have been established. UP currently has over 1,000 employees on

site.

GHC completed a major remodel of one of the historic buildings for its company

headquarters.

GHC has received 5 awards from the City of Stockton thus far.

GHC has successfully secured relationships with various funding sources and currently has 9

loans with 3 different lenders.

Over $22om will have been invested through the new development activities.

Conclusion

See attached master plan with notes and highlights.

Through GHC's efforts since 2001 over $22om will have been invested into UP. UP is home to

24 tenants, over 1,000 employees and 2,900 students. GHC is managing and developing the

project as required per the EIR, MDP and DA, with phased development, emphasizing

education, completing transactions for the mixed-use project it was designed and approved

to be, installing the required improvements for each new project, maximizing square

footage while keeping the campus setting/park like atmosphere and rehabilitating existing

historic buildings. Even during the swings in the economy over the years, GHC on average

has completed one new transaction each year.
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